24" January 2024

BSE Limited, National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,

Dalal Street, Bandra-Kurla Complex,

Mumbai 400 001. Bandra (E), Mumbai 400 051.

Scrip code: 532343 Scrip code: TVSMOTOR

Dear Sir(s)/Madam,

Reg: Unaudited Standalone and Consolidated financial results for the quarter
ended 31° December 2023 (limited reviewed).

Ref: Our letter dated: 8" January 2024

In continuation of our letter dated 8" January 2024, pursuant to Regulations 33 and 52 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Standalone and Consolidated unaudited financial results for the quarter
ended 31 December 2023, along with the Limited Review Report thereon are enclosed.

We are also enclosing the following along with the financial results:

1. Press release issued by the Company;

2. Presentation on financial performance of the Company;

3. Security Cover Certificate in terms of Regulation 54 of the Listing Regulations; and
4. A statement in terms of Regulations 52(7) and 52 (7A) of the Listing Regulations.

The above results been duly approved by the Board of Directors at its meeting held today
which commenced at 2.00 P.M. and concluded at 4.40 P.M.

Thanking You,
Yours faithfully,

For TVS MOTOR COMPANY LIMITED
KELLIYA (ELLIA SUSRAMANIAN

SUBRAMANIAN SRINIVASAN
Date: 2024.01.24 16:43:04

SRINIVASAN (o530

K S Srinivasan
Company Secretary
Encl: a/a

Website: www.tvsmotor.com Email: contactus@tvsmotor.com CIN: L35921TN1992PLC022845









TVS MOTOR COMPANY LIMITED TVS »&
Regd office: "Chaitanya”, No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006
Website:www.tvsmotor.com Telephone No. (044) 28332115 Email:contactus@tvsmotor.com
CIN:L35921TN1992PLC022845
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023
(Rs. in Crores)|
s Quarter Ended Nine months ended Year Ended
Né 31.12.2023 | 30.09.2023 | 31.12.2022 31.12.2023 | 31.12.2022 31.03.2023
(Unaudited) (Audited)
1 |Sales in Numbers 11,00,843 10,74,378 8,79,423 31,28,465 28,13,651 36,82,068
2 |Revenue from Operations 8,245.01 8,144.61 6,545.42 23,607.53 19,773.31 26,378.09
3 |Other income 73.40 46.24 6.49 177.20 30.07 100.57
Total Income 8,318.41 8,190.85 6,551.91 23,784.73 19,803.38 26,478.66
4 |Expenditure
a) Cost of materials consumed 5,695.87 6,198.58 4,881.82 17,275.25 14,769.57 19,612.59
b) Purchase of stock-in-trade 109.50 90.13 101.19 297.39 277.99 378.00
c) Changes in inventories of finished goods, work-in-process and stock-in-trade 270.27 (261.14) (40.06) (87.62) (34.03) 5.21
d) Employee benefits expense 403.55 392.92 340.89 1;175:33 1,007.37 1,345.09
e) Finance cost 44.75 52.27 31.63 144.42 104.38 140.66
f) Depreciation and amortisation expense 178.06 170.07 158.32 511.68 463.87 631.23
g) Other expenses 841.39 824.37 602.65 2,359.25 1,757.48 2,362.51
Total 7,543.39 7,467.20 6,076.44 21,675.70 18,346.63 24,475.29
5 |Profit / (Loss) before Exceptional items (2+3-4) 775.02 723.65 475.47 2,109.03 1,456.75 2,003.37
6 |Exceptional Items - (Gain) / Loss - - . 2 - -
7 |Profit / (Loss) before tax (5-6) 775.02 723.65 475.47 2,109.03 1,456.75 2,003.37
8 [Tax expense / (Credit)
a) Current tax 169.50 181.53 107.38 500.49 378.90 503.65
b) Deferred tax 12.17 5.57 15.34 10.97 (2.91) 8.69
Total tax expense / (Credit) 181.67 187.10 122.72 511.46 375.99 512.34
9 (Profit / (Loss) for the period (7-8) 593.35 536.55 352.75 1,597.57 1,080.76 1,491.03
10 |Other Comprehensive Income /(Loss) (net of tax)
a) Items that will not be reclassified to profit or loss 10.63 12.80 (1.12) (4.76) (0.05) (30.68)
b) Items that will be reclassified to profit or loss 0.43 (4.16) 16.93 (2.71) (12.24) 3.00
Total Other Comprehensive Income / (Loss) (net of tax) 11.06 8.64 15.81 (7.47) (12.29) (27.68)
11 |Total Comprehensive Income / (Loss) for the period (9+10) 604.41 545.19 368.56 1,590.10 1,068.47 1,463.35
12 |Paid up equity share capital (Face value of Re.1/- each) 47.51 47.51 47.51 47.51 47.51 47.51
13 |Reserve excluding Revaluation Reserves 6,000.34
14 |Earnings Per Share (Face value of Re. 1/- each) (not annualised)
(i) Basic (in Rs.) 12.49 11.29 7.42 33.63 22.75 31.38
(i) Diluted (in Rs.) 12.49 11.29 7.42 33.63 22.75 31.38
Notes :
1 The Operations of the Company relate to only one segment viz., automotive vehicles and parts.
2 During the quarter, the Company has invested Rs.300.51 Crores in its overseas subsidiary, TVS Motor (Singapore) Pte Limited, Singapore.
3 During the quarter ended 31st December 2023, the Company received a sum of Rs. 310.00 Crores from Sundaram Auto Components Limited, a wholly owned subsidiary of the Company towards the
reduction of its capital pursuant to the order of Hon'ble National Company Law Tribunal, Chennai and thereby a profit of Rs. 82.27 Crores has been recognized as part of other income.
4 Other income for the quarter ended 30th September 2023 and the year ended 31st March 2023 includes Rs.37.55 Crores and Rs.61.69 Crores respectively, arising out of gain on fair valuation of an
investment held by the Company.
5 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 24th January 2024.
These results have been subjected to limited review by the Statutory Auditors of the Company.
6 Previous period's figures have been regrouped wherever necessary to conform to the current period's classification.

Date: 24.01.2024

For TVS Motor Company Limited
jjzg = a:)«QJ

Prof. Sir Ralf Dieter Speth
Chairman

\













23, C.P. Ramaswamy Road
SUNDARAM & SRINIVASAN Alwarpet, Chennai— 600018
CHARTERED ACCOUNTANTS

498 8762
Offices: Chennai - Mumbai - Bangalore - Madurai Telephone 2498 8463

4210 6952
E-Mail: sundaramandsrinivasan1948@gmail.com

Website: www.sundaramandsrinivasan.com

Tag box Solutions Private Limited

DriveX Mobility Private Limited, (Formerly known as Nkars Mobility Millennial
Solutions Private Limited)

Associates of TVS Motor (Singapore) Pte. Ltd.
Killwatt GmbH, (from 14th April 2023)
Associates of TVS Digital Pte. Ltd.

Predictronics Corp.
Tag box Pte Ltd
Altizon Inc.

Scienaptic Systems Inc

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to
in paragraph 6, 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of 6 subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect total
revenues of Rs. 177.58 Crores and Rs 562.85 Crores for the quarter and nine months ended
315 December 2023 respectively, total net profit after tax of Rs. 0.91 Crores and Rs. 8.84
Crores and total comprehensive income of Rs. 1.01 Crores and Rs. 8.86 Crores, for the
quarter and nine months ended 31% December 2023. The consolidated unaudited financial
results also include the Group’s share of net loss of Rs. NIL Crores and Rs 3.65 crores and
total comprehensive Loss of Rs. NIL Crores and Rs 3.65 Crores for the quarter and nine
months ended 31%t December 2023 respectively, as considered in the consolidated
unaudited financial results, in respect of 1 associate, whose interim financial results have
not been reviewed by us. These financial information have been reviewed by other
auditor’s whose report has been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosuresincluded in respect
of these subsidiaries, is based solely on the report of the otherauditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.





















A. Statement of utilization of issue proceeds:

Name of the ISIN | Mode of Type of | Date of | Amount | Funds Any If8is | Rema
Issuer Fund instrument | raising | Raised |utilized|deviation| Yes, rks, if
Raising funds (Rsin | (Rsin |(Yes/ No)| then any
(Public Cr) Cr) specify
issues/ the
Private purpose
placement of for
) which
the
funds
were
utilized
1 2 3 4 5 6 7 8 9 10
TVS Motor

Company Limited

Not Applicable

B. Statement of deviation/ variation in use of Issue proceeds:

Particulars

Remarks

Name of listed entity

TVS Motor Company Limited

Mode of fund raising

Type of instrument

Date of raising funds

Amount raised

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue
stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Original object

Modified | Original
object, if | allocation
any

Modified
allocation, if
any

Funds
utilised

Amount of deviation/
variation for the quarter
according to applicable
object (in Rs. crore and
in %6)

Remarks,
if any

Not Applicable

Deviation could mean:
a.

Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of the signatory: K S Srinivasan
Designation: Company Secretary
Date: 24" January 2024

Website : www.tvsmotor.com Email : contactus@tvsmotor.com CIN : L35921TN1992PLC022845
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PRESS
RELEASE

TVS Motor Company continues its growth momentum
Highest Revenue, EBITDA and PAT in Q3
Surpasses its previous year annual profit within nine months

Bengaluru, January 24, 2024: TVS Motor Company’s operating revenue grew by 26% at Rs.
8,245 Crores for the quarter ended December 2023 as against Rs. 6,545 Crores reported in the
guarter ended December 2022.

The Company’s Operating EBITDA grew by 40% at Rs. 924 Crores for the third quarter of 2023-
24 as against EBITDA of Rs. 659 Crores in third quarter of 2022-23. The Company’s Operating
EBITDA margin for the quarter is highest at 11.2% as against Operating EBITDA margin of 10.1%
reported in the third quarter of 2022-23. The Company’s Profit Before Tax (PBT) grew by 63% at
Rs. 775 Crores for the third quarter of 2023-24 as against PBT of Rs. 475 Crores in third quarter
of 2022-23. PBT for the quarter includes Rs. 73 Crores of Other Income relating to gains realised
from investments. The Company’s Profit After Tax (PAT) grew by 68% at Rs. 593 Crores for the
third quarter of 2023-24 as against PAT of Rs. 353 Crores in third quarter of 2022-23.

The Company reported total two-wheeler sales at 10.63 Lakh units in the current quarter as against
8.36 Lakh units in the quarter ended December 2022. Two-wheeler exports registered 2.16 Lakh
units as against 2.07 Lakh units in December 2022. Total three-wheelers registered sales of 0.38
Lakh units in the quarter ended December 2023 as against 0.43 Lakh units in the quarter ended
December 2022. Electric vehicles registered sales of 0.48 Lakh units in the quarter ended
December 2023 as against 0.29 Lakh units during the quarter ended December 2022.

Cumulative nine months results

Operating revenue reported for the nine months ended December 2023 is Rs. 23,608 Crores as
against Rs. 19,773 Crores reported for the nine months ended December 2022.

The Company’s PBT grew by 45% at Rs. 2,109 Crores for the nine months ended December 2023
as against Rs. 1,457 Crores during nine months ended December 2022 surpassing the PBT of FY
2022-23 of Rs. 2,003 Crores. The Company’s PAT grew by 48% at Rs. 1,598 Crores for the nine
months ended December 2023 as against Rs. 1,081 Crores during nine months ended December
2022.

The Company’s two-wheeler sales including exports grew by 13% registering 30.13 Lakh units in
the nine months ended December 2023 as against 26.74 Lakh units registered in the nine months
ended December 2022. Motorcycle sales grew by 10% registering 14.79 Lakh units in the nine
months ended December 2023 as against 13.45 Lakh units in nine months ended December 2022.
Scooter sales for the nine months ended December 2023 grew by 18% registering 11.74 Lakh units
as against the sales of 9.94 Lakh units in the nine months ended December 2022. The Company
recorded two-wheeler exports of 6.52 Lakh units in the nine months ended December 2023 as
against 7.54 Lakh units in the nine months ended December 2022. Total three-wheeler sales are
at 1.16 Lakh units for the nine months ended December 2023 as against 1.40 Lakh units during
nine months ended December 2022. Electric vehicles registered sales of 1.44 Lakh units for the
nine months ended December 2023 as against 0.54 Lakh units during the nine months ended
December 2022.

TVS Motor Company Limited, P.B. No. 4, Harita, Hosur — 635 109, Tamil Nadu, India.Tel: +91(4344) 276780
Website: www.tvsmotor.com Email: corporate@tvsmotor.com CIN: L35921TN1992PLC022845
Regd Off: Chaitanya, No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai — 600 006



PRESS
RELEASE

About TVS Motor Company

TVS Motor Company (BSE:532343 and NSE: TVSMOTOR) is a reputed two and three-wheeler
manufacturer globally, championing progress through sustainable mobility with four state-of-the-art
manufacturing facilities located in India and Indonesia. Rooted in our 100-year legacy of trust,
value, and passion for customers, it takes pride in making internationally accepted products of the
highest quality through innovative and sustainable processes. TVS Motor is the only two-wheeler
company to have won the prestigious Deming Prize. Our products lead in their respective
categories in the J.D. Power 1QS and APEAL surveys. We have been ranked No. 1 Company in
the J.D. Power Customer Service Satisfaction Survey for four consecutive years. Our group
company Norton Motorcycles, based in the United Kingdom, is one of the most emotive motorcycle
brands in the world. Our subsidiaries in the personal e-mobility space, Swiss E-Mobility Group
(SEMG) and EGO Movement have a leading position in the e-bike market in Switzerland. TVS
Motor Company endeavours to deliver the most superior customer experience across 80 countries
in which we operate. For more information, please visit www.tvsmotor.com.

For more information, please contact:
KS Harini: ks.harini@tvsmotor.com
Prasant Ramakrishnan: prasant.ramakrishnan@tvsmotor.com

*kkk

TVS Motor Company Limited, P.B. No. 4, Harita, Hosur — 635 109, Tamil Nadu, India.Tel: +91(4344) 276780
Website: www.tvsmotor.com Email: corporate@tvsmotor.com CIN: L35921TN1992PLC022845
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TVSM RESULTS Q/E

31st DECEMBER 2023




Highlights

Q/E
December 2023

» Company’s revenue grew by 26% at Rs. 8,245 crores
compared to Rs. 6,545 crores during Q3 of last year.

» Company’s Operating EBITDA grew by 40% at Rs.924 crores
compared to Rs.659 crores during Q3 of last year.

» Operating EBITDA margin is at 11.2% as against 10.1% during
Q3 of last year.

» PBT for the quarter grew by 63% at Rs 775 crores as against

Rs.475 crores during Q3 of last year. Profit for the current quarter
includes other income of Rs.73 crores relating to gains from
investments.

» PAT grew by 68% at Rs.593 crores as against Rs.353 crores
during Q3 of last year.



Sales — Q/E
December 2023

ok . Q3
(2022 - 2023) (2023 - 2024)

434 Motorcycles 523
296 Scooters 404
106 Mopeds 136
43 Three-wheelers 38
879 Total 1,101

Scooter includes 48,223 units of EV during Q3 2023-24 and 29,230
units during Q3 2022-23

(Nos. in ‘000)




Financial Performance - Q/E

December 2023
Revenue from Operations — PAT
8245
26%
63% 8%
6545 / I / I /

Q/E Dec' 2022 Q/E Dec' 2023 Q/E Dec' 2022 Q/E Dec' 2023 Q/E Dec' 2022 Q/E Dec' 2023

# Includes other income of Rs.73 crores relating to gains from investments

(Rs. in Crores)



Highlights
YTD

December 2023

Revenue for the Company was at Rs. 23,608 crores
compared to Rs. 19,773 crores upto Dec’22 of last yeatr.

EBITDA is at 11.0% as against EBITDA of 10.1% upto
Dec’22 of last year.

PBT for the nine months period grew by 45% at Rs
2,109 crores as against Rs.1,457 crores during the nine

months period ending December 2022. PBT for the
current nine month period includes other income of Rs.177
crores relating to gains from investments.

PAT for the nine months period grew by 48% at Rs.
1,598 crores as against Rs.1,081 crores during the first
nine months period of last yeatr.



Sales - YTD
December 2023

VR Particulars Vv
Dec’22 Dec’23

1,345 Motorcycles 1,479
994 Scooters 1,174
335 Mopeds 359
140 Three-wheelers 116

2,814 Total 3,128

Scooter includes 1,44,414 units of EV during YTD Dec’23 and 53,599
units during YTD Dec’22

(Nos. in ‘000)



Financial Performance - YTD

December 2023

Revenue from Operations
23608

19%

19773

PBT

45%

1457

YTD Dec'2022 YTD Dec'2023

2109%

PAT

1598

48%

1081

YTD Dec'2022

# Includes other income of Rs.177 crores relating to gains from investments

YTD Dec'2023

YTD Dec'2022 YTD Dec'2023

(Rs. in Crores)
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