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Independent Auditor’s Limited Review Report on the Unaudited Stand-alone
Financial Results of the Company for the Quarter ended 30 September 2019 and

Year-To-Date

To:

The Board of Directors
“Chaitanya”,

No. 12, Khader Nawaz Khan Road,
Nungambakkam

Chennai 600006

1. We have reviewed the accompanying statement of unaudited interim financial results of
TVS Motor Company Limited for quarter ended 30 September 2019 and year to date
results for the period from 1 April 2019 to 30 September 2019, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015.

2. This statement is the responsibility of the Company’'s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of standalone unaudited interim
financial results prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For V. SANKAR AIYAR & CO.

UDIN: 19023116AAAAJYB605 Chartered Accountants
ICAIl Regn. No.109208W

A

S. VENKATARAMAN
Partner
M. No.023116

Place: Chennai
Date: 17 October 2019
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CIN:L35921TN1992PLC022845
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019

Telephone No. (044) 28332115 Fax No. (044) 28332113 Email:contactus@tvsmotor.com

TVS »&

(Rs. in Crores)

Quarter Ended Half Year Ended Year Ended
S. PhitetilETE 30.09.2019 30.06.2019 | 30.09.2018 30.09.2019 30.09.2018 31.03.2019
No (1) (2) (3) (4) (5) (6)
(Unaudited) (Audited)
1 [Sales in Numbers 885716 923145 1088335 1808861 2016609 3913702
2 |Revenue from Operations 4,347.84 4,468.62 4,993.47 8,816.46 9,161.92 18,209.92
3 [Other income 4.90 1.20 0.74 6.10 3.31 7.54
Total Income 4,352.74 4,469.82 4,994.21 8,822.56 9,165.23 18,217.46
4 |Expenditure
a) Cost of materials consumed 3,150.32 3,290.90 3,695.96 6,441.22 6,950.46 13,672.80
b) Purchase of stock-in-trade 70.16 58.67 65.61 128.83 122.38 244.84
c¢) Changes in inventories of finished goods, work-in-process and stock-in-trade (30.73) 8.15 22.44 (22.58) (124.59) (75.37)
d) Employee benefits expense 233.74 248.85 244,94 482.59 482.43 922.63
e) Finance cost 28.48 29.11 21.16 57.59 39.18 80.56
f) Depreciation and amortisation expense 124.07 119.37 101.60 243.44 194.94 399.27
g) Other expenses 542.40 506.26 536.34 1,048.66 981.85 2,011.77
Total 4,118.44 4,261.31 4,688.05 8,379.75 8,646.65 17,256.50
5 |Profit before Exceptional items (2+3-4) 234.30 208.51 306.16 442.81 518.58 960.96
6 |Exceptional Items - (Gain) / Loss (76.04) - - (76.04) C -
7 |Profit before tax (5-6) 310.34 208.51 306.16 518.85 518.58 960.96
8 |Tax expense
a) Current tax 91.29 62.97 80.88 154.26 136.99 276.76
b) Deferred tax (35.96) 3.24 13.97 (32.72) 23.67 14.06
Total tax expense 55.33 66.21 94.85 121.54 160.66 290.82
9 |(Profit for the period (7-8) 255,01 142.30 211.31 397.31 357.92 670.14
10 |Other Comprehensive Income, net of tax
a) Items that will not be reclassified to profit or loss (20.88) (16.22) (2.87) (37.10) (2.95) (3.57)
b) Items that will be reclassified to profit or loss (10.77) 0.73 (10.84) (10.04) (10.78) 0.31
11 |Total Comprehensive Income for the period (9+10) 223.36 126.81 197.60 350.17 344.19 666.88
12 |Paid up equity share capital (Face value of Re.1/- each) 47.51 47.51 47.51 47.51 47.51 47.51
13 |Reserves excluding revaluation reserve - - - - 3,299.81
14 |Earnings Per Share (Face value of Re. 1/- each) (not annualised)
(i) Basic (inRs.) 5.37 3.00 4.45 - 8.36 7.53 14.11
(i) Diluted (in Rs.) 5.37 3.00 4.45 8.36 7.53 14.11
Notes :

1 The Operations of the Company relate to only one segment viz., automotive vehicles and parts.

2 During the quarter ended 30th September 2019, the Company has made investments in the equity shares of overseas subsidiaries viz., TVS Motor (Singapore) Pte.
Limited, Singapore and PT. TVS Motor Company Indonesia, Jakarta of Rs. 43.03 crores and Rs. 21.58 crores respectively and in domestic subsidiaries viz., TVS Motor

Services Limited and TVS Credit Services Limited of Rs. 45 crores each.

3 The Company had, in the earlier years, deposited and provided Rs. 76.04 crores towards National Calamity Contingent Duty (NCCD) including applicable cesses for Himachal Pradesh plant,
while contesting the same as being exempt from levy. Pursuant to favourable ruling by The CESTAT vide its order dated 3rd September 2019, the Company has in the current quarter
reversed the provision of Rs.76.04 crores as an " Exceptional Item" and is in the process of filing necessary refund applications with the authorities.

4 Effective 1st April 2019, the company has adopted Ind AS 116 “Leases”, using modified retrospective method and applied the Standard to its leases retrospectively and has recognised
the effect of the cumulative adjustment in the opening balance of retained earnings, on the date of initial application (1st April 2019). Accordingly, comparatives for the period prior to the

current quarter / half year ended have not been restated.

5 The above unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 17th
October 2019. These results have been subjected to limited review by the statutory auditors of the Company.
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STANDALONE BALANCE SHEET
{Rs. In Crores)
- As at 30.09,2019 As at 31.03.2019
Particulars
Unaudited Audited
ASSETS
MNon-Current Assets
(a) Property, Plant and Equipment 2,521.30 2,526.29
(b) Capital work-in-progress 134.78 116.64
{c) Right of use Asset 104.62 -
(d) Other Intangible assets 49.34 53.02
(e) Intangible assets under development 202.16 140.59
(f) Financial Assets
i. Investments 2,475.44 2,300.67
ii. Other Financial assets 45.15 0.15
(g) Non-current Tax assets (net) 16.72 16.78
(h) Other non-current assets 97.38 60.32
Total non-current assets 5,646.89 5,214.46
Current Assets
(a) Inventories 991.53 1,175.94
(b) Financial Assets
i. Trade receivables 1,668.64 1,414.14
ii. Cash and cash equivalents 42,03 39.12
iii. Bank balances other than (i) above 4.61 4.74
iv. Other Financial assets 21.70 14.47
(c) Current Tax Assets (net) 23.00 22,94
(d) Other current assets 414.12 483.55
Total current assets 3,065.63 3,154.90
Total assets 8,712.52 8,369.36
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 47.51 47.51
(b) Other Equity 3,644.82 3,299.81
Total equity 3,692.33 3,347.32
Liabilities
MNon-current liabilities
(a) Financial Liabilities
i, Borrowings 697.55 709.12
ii. Lease liability 86.34 -
(b) Provisions 60.06 58.61
(c) Deferred tax liabilities (net) 212.58 212.63
Total non-current liabilities 1,056.53 980.36
Current liabilities
(a) Financial Liabilities
i. Borrowings 786.65 668.82
ii. Lease liability 25,52 -
jii. Trade payables
a. Total outstanding dues of micro and small enterprises 66.90 74.57
b. Total outstanding dues of other than (iii) (a) above 2,725.27 2,849.33
iv.Other financial liabilities 85.25 94.37
(b) Other current liabilities 177.13 294.94
(c) Current Tax Liabilities (net) 0.91 -
(d) Provisions 96.03 59.65
Total Current liabilities 3,963.66 4,041.68
Total liabilities 5,020.19 5,022.04
Total equity and liabilities 8,712.42 8,369.36
Place : Chennai rT]/S Motor Company L
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TVS Motor Company Limited TUS k.
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CIN:L35921TN1992PLC022845
UNAUDITED STANDALONE STATEMENT OF CASH FLOW
(Rs. in Crores)
S.No/ Particulars Half year ended
30.09.2019 30.09.2018
A |Cash flow from operating activities:
Net profit before exceptional items 442,81 518.58
Add:
Depreciation and amortisation for the year 243.44 194.94
(Profit) / Loss on sale of fixed assets (3.06) 1.07
Unrealised exchange (gain) / loss (10.07) (3.54)
Dividend income (0.25) (0.23)
Interest income (2.69) (2.90)
Finance cost 57.59 39.18
Provisions 8.19 10.24
Operating profit before working capital changes 735.96 757.34
Adjustments for:
Trade receivables (143.77) (569.31)
Inventories 184.41 (235.36)
Other current assets 69.43 (60.50)
Other financial assets (7.23) (12.68)
Trade payables (132.39) 464.85
Other financial liabilities {(excluding current maturity of non-current
borrowings) (13.87) (5.16)
Other current liabilities (41.77) 186.91
Other non - current assets (6.85) (5.33)
Cash generated from operations 643.82 520.76
Direct taxes paid (100.00) (101.00)
Net cash from operating activities 543.82 419.76
B |[Cash flow from investing activities:
Purchase of property, plant and equipment (217.12) (2562.10)
Purchase of intangible assets (10.17) (12.86)
Sale of fixed assets 6.14 11.01
Payments for capital work-in-progress (18.14) (32.58)
Payments for intangibles under development (61.57) (39.58)
Adjustment for capital advances (32.64) (12.59)
Investments in subsidiaries and associates (189.73) (96.39)
Share application money paid (45.00) -
Purchase of other non-current investments (5.19) (8.26)
Interest received 269 2,90
Dividends received 0.25 0.23
Net cash from [ (used in) investing activities (570.48) (440.22)
C |[Cash flow from financing activities :
Borrowings:
Non-current borrowings availed / (repaid) (22.086) 137.71
Current borrowings availed / (repaid) 82.96 (80.47)
Other bank balances 0.13 (10.30)
Finance cost paid (57.86) (39.27}
Repayment of lease liabilities (8.47) -
Net cash from / (used in) financing activities {5.30) 7.67
Net change in cash and cash equivalents (A)+ (B)+ (C) (31.96) (12.79)
Cash and cash equivalents at the beginning of the period 39.01 (137.62)
Cash and cash equivalents at the end of the period 7.05 (150.41)
Place : Chennai r Motor Com;'s{any Li
Date : 17th October 2019 \
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V. Sankar Aiyar & Co.

Tel. : 2200 4465, 2206 7440 CHARTERED ACCOUNTANTS
Fax : 91-22-2200 0649 2-C, Court Chambers

E-mail : mumbai@vsa.co.in 35, New Marine Lines
Website : www.vsa.co.in Mumbai - 400 020

Independent Auditor’'s Review Report on Review of
Consolidated Unaudited Quarterly and Year to date Consolidated Financial Results

TO

THE BOARD OF DIRECTORS,
TVS MOTOR COMPANY LIMITED.
“Chaitanya”,

12, Khader Nawaz Khan Road,
Nungambakkam,

Chennai — 600006.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of TVS Motor Company Limited (“the Parent’) and its subsidiaries (the Parent and its
subsidiaries together referred to as (“the Group”), and its share of the net loss after tax and to-
tal comprehensive loss of its associates for the quarter ended 30th September 2019 and year
to date results for the period from 1 April 2019 to 30 September 2019 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations”). Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended 30th September 2018 and the corresponding period from 1 April 2018 to
30 September 2018, as reported in these financial results have been approved by the Parent's
Board of Directors, but have not been subjected to review by us since the requirement of
submission of quarterly consolidated financial results has become mandatory only from
1 April 2019

2 This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations and which has been initigled by us for identification purposes. Our
responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Reg-
ulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
015, as amended, to the extent applicable.

Delhi Office : 202-301, Satyam Cinema Complex. Ranjit Nagar Community Centre, New Delhi - 110 008 « Tel : 2570 5233 / 2570 5232 « E-mail : newdelhi@vsa.co.in
Chennai Dffice : 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024 « Tel.: 044-2372 5720 & 044-2372 5730 « E-mail : chennai@vsa.co.in
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CHARTERED ACCOUNTANTS
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4. The Statement includes the results of the following entities:

List of Subsidiaries

PT. TVS Motor Company Indonesia

TVS Motor (Singapore) Pte. Limited

TVS Motor Company (Europe) BV

TVS Housing Limited

Sundaram Auto Components Limited (SACL)
Sundaram Holdings USA Inc.(Subsidiary of SACL)
TVS Motor Services Limited

TVS Credit Service Limited

PNODAB LN

Subsidiary of TVS Credit Services Limited

9. Harita Collections Services Private Limited
10. Harita ARC Services Private Limited
11. TVS Micro Finance Private Limited
12.  TVS Commeodity Financial Solutions Private Limited
13. TVS Two Wheeler Mall Private Limited
14.  TVS Housing Finance Private Limited

Subsidiaries of Sundaram Holdings USA Inc.

15.  Green Hills Land Holding LLC
16. Component Equipment Leasing LLC
17.  Sundaram Clayton USA LLC (formerly Workspace Project LLC)

18.  Premier Landing Holding LLC

Associate

Emerald Haven Realty Ltd.
Ultraviolette Automotive Private Limited
Tagbox Pte Ltd.

Tagbox Solutions Private Limited.

PG

Associate of TVS Motor (Singapore) Pte. Lid.

5. Predictronics Corp.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regu-
lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. We did not review the interim financial information of eight subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflect total assets
of Rs. 9,5619.76 Crores as at 30 September 2019 and total revenues of Rs. 485.16 Crores and
Rs. 958.92 Crores, total net profit after tax of Rs. 18.52 Crores and Rs. 49.33 Crores and total
comprehensive income of Rs. 10 01 Crores and Rs. 40.67 Crores, for the quarter ended 30
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as considered in the consolidated unaudited financial results. These financial information
have been reviewed by other auditor's whose report has been furnished to us by the Man-
agement and our conclusion on the Statement, in so far as it relates to the amounts and dis-
closures included in respect of these subsidiaries, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results include the interim financial information of eight
subsidiaries which have not been reviewed by their auditors and are based solely on
management certified accounts, whose financial information reflect total assets of
Rs.1,5612.57 Crores as at 30 September 2019 and total revenue of Rs. 90.98 Crores and
Rs. 166.07 Crores, total net loss after tax of Rs. 17.70 Crores and Rs. 41.32 Crores and total
comprehensive Loss of Rs 4.01 Crores and Rs. 27.94 Crores for the quarter ended
30 September 2019 and for the period from 1 April 2019 to 30 September 2019, respectively
and cash flows (net) of Rs.(5.40 Crores) for the period from 1 April 2019 to 30 September
2019, as considered in the consolidated unaudited interim financial results. The consolidated
unaudited interim financial results also include the Group's share of net loss after tax of Rs.
0.72 Crores and Rs. 1.01 Crores and total comprehensive loss of Rs. 0.72 Crores and Rs.
1.01 Crores for the quarter ended 30 September 2018, and for the period from 1 April 2019 to
30 September 2019, respectively, as considered in the consolidated unaudited interim finan-
cial results, in respect of four associates based on their interim financial information which
have not been reviewed by their auditors and are based solely on management certified ac-
counts. Eight subsidiaries and two associates are located outside India whose financial in-
formation have been prepared in accordance with accounting principles generally accepted in
their respective countries. The Parent Company’s Management has converted
these financial information from accounting principles generally accepted in their respective
countries, to Indian Accounting Standards (Ind AS) prescribed under Section 133
of the Companies Act, 2013 and other accounting principles generally accepted in In-
dia. We have reviewed these conversion adjustments made by the Parent
Company’s Management. Our  conclusion in so far as it relates to such subsidiaries and as-
sociate located outside India is based on the aforesaid conversion adjustments pre-
pared by the Parent Company’s Management and reviewed by us. According to the
information and explanations given to us by the Management, these financial information are

not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

For V. SANKAR AIYAR & CO.

UDIN: 19023116AAAATZ8421 Chartered Accountants
ICAI Regn. No. 109208W

S. VENKATARAMAN
Partner
M. No.023116

Place: Chennai
Date: 17 October 2019.




TVS MOTOR COMPANY LIMITED TVS »&

Regd office: "Chaitanya", No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006
Website:www.tvsmotor.com Telephone No. (044) 28332115 Fax No. (044) 28332113 Email:contactus@tvsmotor.com
CIN:L35921TN1992PLC022845
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2019
(Rs. in Crores)

Quarter Ended Half Year Ended Year Ended
NS(; Particulars 30.05.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
(1) (2) (3) (4) (5) (6)
(Unaudited) (Audited)
1 Revenue from Operations 4,960.27 5,018.34 5,466.94 9,978.61 10,082.73 20,159.99
2 Other income 6.61 7.93 1.81 14.54 12.17 25.44
Total Income 4,966.88 5,026.27 5,468.75 9,993.15 10,094.90 20,185.43
3 | Expenditure
a) Cost of materials consumed 3,205.05 3,335.91 3,731.47 6,540.96 7,018.04 13,788.43
b) Purchase of stock-in-trade 70.16 58.67 65.61 128.83 122.38 244.84
¢) Changes in inventories of finished goods, work-in-process and stock-in-trade (27.83) (1.71) 15.77 (29.54) (134.90) (78.95)
d) Employee benefits expense 388.62 379.89 371.25 768.51 714.67 1,432.15
e) Finance cost 203.99 204.41 167.71 408.40 312.92 663.40
f) Depreciation and amortisation expense 135.62 130.70 110.19 266.32 214.49 441.71
g) Other expenses 746.79 685.53 673.45 1,432.32 1,273.35 2,612.70
Total 4,722.40 4,793.40 5,135.45 9,515.80 9,520.95 19,104.28
4 | Profit before Share of Profit /(Loss) of associates and Exceptional items
(1+2-3) 244.48 232.87 333.30 477.35 573.95 1,081.15
5 | Share of profit/(loss) of Associates (2.74) (1.34) (1.21) (4.08) 2.31 1.70
6 | Profit before Exceptional items (4+5) 241.74 231.53 332.09 473.27 576.26 1,082.85
7 | Exceptional Items - (Gain) / Loss (76.04) - - (76.04) - -
8 Profit before tax (6-7) 317.78 231.53 332.09 549.31 576.26 1,082.85
9 | Tax expense
a) Current tax 96.13 79.02 106.16 175.15 176.20 363.18
b) Deferred tax (35.23) 1.27 2.74 (33.96) 16.82 (5.73)
Total tax expense 60.90 80.29 108.90 141.19 193.02 357.45
10 | Profit for the period (8-9) 256.88 151.24 223.19 408.12 383.24 725.40
11 | Other Comprehensive Income, net of tax
a) Items that will not be reclassified to profit or loss (21.64) (16.70) (2.90) (38.34) (2.96) (3.51)
b) Items that will be reclassified to profit or loss (6.33) 0.62 (15.30) (5.71) (11.63) 9.77
12 | Total Comprehensive Income for the period (10+11) 228.91 135.16 204.99 364.07 368.65 731.66
13 | Net Profit attributable to
a) Owners of the Company 253.57 146.40 207.19 399.97 362.33 704.67
b) Non controlling interest 3.31 4.84 16.00 8.15 20.91 20.73
14 | Other Comprehensive income attributable to
a) Owners of the Company (28.91) (15.89) (15.95) (44.80) (14.52) 6.41
b) Non controlling interest 0.94 (0.19) (2.25) 0.75 (0.07) (0.15)
15 | Total Comprehensive income attributable to
a) Owners of the Company 224.66 130.51 191.24 355.17 347.81 711.08
b) Non controlling interest 4,25 4.65 13.75 8.90 20.84 20.58
16 | Paid up equity share capital (Face value of Re.1/- each) 47.51 47.51 47.51 47.51 47.51 47.51
17 | Reserve excluding Revaluation Reserves - = - - - 3,122.66
18 | Earnings Per Share (Face value of Re. 1/- each) (not annualised)
(i) Basic (in Rs.) 5.34 3.08 4.36 8.42 7.63 14.83
(i) Diluted (in Rs.) 5.34 3.08 4.36 8.42 7.63 14.83
Notes :

1 Effective 1st April 2019, the Company has adopted Ind AS 116 “Leases”, using the modified retrospective method and applied the Standard to its leases retrospectively and has recognised the
effect of the cumulative adjustment in the opening balance of retained earnings, on the date of initial application (1st April 2019). Comparatives for the period prior to the current quarter / half
year ended have not been restated.

2 The Company had, in the earlier years, deposited and provided Rs. 76.04 crores towards National Calamity Contingent Duty (NCCD) including applicable cesses for Himachal Pradesh plant, while
contesting the same as being exempt from levy. Pursuant to favourable ruling by The CESTAT vide its order dated 3rd September 2019, the Company has in the current quarter reversed the
provision of Rs.76.04 Crores as an " Exceptional Item" and is in the process of filing necessary refund applications with the authorities.

3 The above unaudited financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 17th October
2019. These results have been subjected to limited review by the statutory auditors of the Company.

4 Figures for the previous periods have been regrouped, wherever necessary, to conform to the current period's classification.
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CONSOLIDATED BALANCE SHEET
(Rs. In Crores)
Particulars As at 30.09.2019 As at 31.03.2019
Unaudited Audited
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 2,967.11 2,978.81
(b) Capital work-in-progress 721.90 603.92
(c) Right of use Asset 220.60 =
(d) Investment Properties 137.70 137.70
(e) Goodwill 2.20 2.20
(f) Goedwill on consolidation 186.11 186.11
(g) Other Intangible assets 56.48 61.98
(h} Intangible assets under development 202.16 140.59
(i) Financial Assets
i. Investments 166.31 308.80
ii. Loans (Receivable from financing activity) 3,876.18 3,624.80
iil. Other Financial assets 25.94 16.52
{j) Investments accounted using equity method 179.79 129.93
(k) Non-current Tax assets (net) 51.59 28.06
(1) Other non-current assets 197.70 144.40
Total non-current assets 8,991.77 8,364.82
Current Assets
(a) Inventories 1,156.57 1,291.57
(b) Financial Assets
i. Trade receivables 1,686.72 1,546.,07
li. Loans (Receivable from financing activity) 4,966.10 4,599.83
iii. Cash and cash equivalents 139.90 163.04
iv. Bank balances other than (iii) above 37.30 43.27
v, Other Financial assets 100.97 101.50
(c) Current Tax Assets {net) 23.66 21,53
(d) Other current L 509.58 564,86
Total current assets 8,620.80 8,331.67
Total assets 17,612.57 16,696.49
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 4751 47.51
{b) Other Equity 3,281.40 3,122.66
Equity attributable to owners 332891 317017
MNon-controlling interest 283.76 245.77
Total equity 3,612.67 3,415.94
Liabilities
Non-current liabilities
(a) Financial Liabilities
i. Borrowings 4.547.14 4,909.16
ii. Lease liability 186.74
(b) Provisians 98.79 89.64
(c) Deferred tax liabilities (net) 148.57 96.96
Total non-current liabilities 4,981.24 5,095.76
Current liabilities
(a) Financial Liabilities
i. Borrowings 3,189.74 3,263.81
ii. Lease liability 43.39 -
ili. Trade payables
a. Total outstanding dues of micro and small enterprises 70.76 79.24
b. Total outstanding dues of other than (jii) (a) above 3,058.15 3,080.44
iv.Other financial liabilities 2,280.16 1,316.32
(b) Other current liabilities 27294 389.92
(c) Current Tax Liabilities (net) 0.91 -
(d) Provisions 102.61 65.06
Total Current liabilities 9,018.66 8,184.79
Total liabilities 13,999.90 13,280.55
Total equity and liabilities A‘{ 612.57 | /~ \16,696.49
Place : Chennai or TVS Motor%ﬁ‘?
Date : 17th October 2019 WA




TVS Motor Company Limited TUS &
Regd office: "Chaitanya”, No. 12, Khader Nawaz Khan Road, Nung kkam, Ct i 600 006
Website:www.tvsmotor.com Telephone No. (044) 28332115 Fax No. (044) 28332113 Email:contactus@ty tor.com
CIN:L35921TN1992PLC022845
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW

(Rs. in Crores)

S.No Particulars ball ¥ear Encker]
30.09.2019 30.09.2018

A |Cash flow from operating activities:
Net profit before exceptional items 477.35 573.95
Add:
Depreciation and amortisation for the year 266.32 214.49
{Profit) / Loss on sale of fixed assets (3.08) 1.07
Unrealised exchange (gain) / loss 3.23 (3.54)
Dividend income (1.18) (0.23)
Interest income (9.03) (3.59)
Finance cost [excluding relatable to financial enterprise] 63.30 59.84
Provisions 15.43 (0.37)
Operating profit before working capital changes 812.36 841.61
Adjustments for;
Loans given by a financial enterprise (Net) (617.65) (903.15)
Trade receivables (129.92) (627.37)
Inventories 135.00 (240.23)
Other current assets 53.15 (95.56)
Other financial assets (8.89) (57.90)
Trade payables (31.43) 538.79
Other financial liabilities (excluding current maturity of non-current
borrowings) (40.32) (1.68)
Other current liabilities (40.03) 294.93
Other non - current assets (11.28) 14.79
Cash generated from operations 121.00 (235.77)
Direct taxes paid (145.09) (137.47)
Net cash from operating activities (24.08) (373.24)

B |Cash flow from investing activities:
Purchase of property, plant and equipment (220.36) (299.72)
Purchase of intangible assets (10.17) 12.86
Sale of fixed assets 6.14 11.01
Payments for capital work-in-progress (117.98) (168.47)
Payments for intangibles under development (61.57) (39.58)
Adjustment for capital advances (46.73) (23.78)
Investments in associates (53.94) (6.00)
Contribution from non-controlling Interest 45.00 -
Purchase of other non-current investments (23.33) {11.91)
Interest received 8.03 359
Dividends received 1.18 0.23
Net cash from / (used in) investing activities (472.72) (521.77)

C |Cash flow from financing activities :
Borrowings:
Mon-current borrowings availed / (repaid) 612.56 94.64
Current borrowings availed / (repaid) (94.22) 799.05
Other bank balances 5.97 13.94
Finance cost paid (61.17) (32.98)
Repayment of lease liabilities (19.62) E
Net cash from / (used in) financing activities 443.52 874.65
Net change in cash and cash equivalents (A)+ (B}+ (C) (53.29) (20.35)
Cash and cash equivalents at the beginning of the period 138.89 (49.31)
Cash and cash equivalents at the end of the period - 85.60 (69.66)
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Website:www.tvsmotor.com

TVS Motor Company Limited
Regd office: "Chaitanya", No. 12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006

CIN:L35921TN1992PLC022845
SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30.09.2019

TVS =&

Telephone No. (044) 28332115 Fax No. (044) 28332113 Email:contactus@tvsmotor.com

(Rs. in Crores)

Quarter Ended /As at

Half Year Ended / As at

Year Ended /

Date :

17th October 2019

. As at
S. No. Particulars 30.09.2019 | 30.06.2019 [ 30.09.2018 | 30.09.2019 | 30.09.2018 | 34 03 2019
Unaudited Audited
1 |Segment Revenue
a) Automotive Vehicles & Parts 4,393.83 4,507.90 5,027.58 8,901.73 9,223.85 18,332.51
b) Automotive Components 150.68 135.82 159.93 286.50 310.76 599.70
c) Financial services 492.76 455.37 383.26 948.13 743.37 1,601.65
d) Others 0.01 0.20 - 0.21 - 0.07
TOTAL 5,037.28 5,099.29 5,570.77 10,136.57 10,277.98 20,533.93
Less: Inter-Segment Revenue 77.01 80.95 103.83 157.96 195.25 373.94
Revenue from operations 4,960.27 5,018.34 5,466.94 9,978.61 | 10,082.73 20,159.99
2 |Segment Results
Profit before tax and interest
a) Automotive Vehicles & Parts 322.49 216.56 311.59 539.05 526.28 957.40
b) Automotive Components 7.38 5.87 9.45 13.25 14.17 28.45
c) Financial services 194.64 214.76 179.98 409.40 346.44 758.70
d) Others = 0.09 (0.01) 0.09 (0.02) -
TOTAL 524.52 437.28 501.02 961.80 886.88 1,744.55
Less: i) Finance cost 203.99 204.41 167.71 408.40 312.92 663.40
it) Other unallocable expenditure - - - - - -
net of unallocable income
Profit before tax 320.53 232.87 333.31 553.40 573.96 1,081.15
3 |Segment Assets
a) Automotive Vehicles & Parts 8,230.16 6,826.75 6,775.55 8,230.16 6,775.55 6,727.52
b) Automotive Components 1,058.60 996.85 785.36 1,058.60 785.36 920.91
c) Financial services 8,320.24 9,374.05 7,872.68 8,320.24 7,872.68 9,043.70
d) Others 3.57 4.26 4.40 3.57 4.40 4.36
Segment Assets 17,612.57 17,201.91 15,437.99 17,612.57 | 15,437.99 16,696.49
4 |Segment Liabilities
a) Automotive Vehicles & Parts 5,368.19 5,302.23 5,298.48 5,368.19 5,298.48 5,265.13
b) Automotive Components 582.53 528.94 325.04 582.53 325.04 493.61
c) Financial services 8,045.89 7,782.67 6,496.19 8,045.89 6,496.19 7,518.30
d) Others 3.29 3.33 3.57 3.29 3.57 3.51
Segment Liabilities 13,999.90 13,617.17 12,123.28 13,999.90 | 12,123.28 13,280.55
Place : Chennai or{ TVS Motor Company\Limited
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